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lndependent Auditor's Report on the quarterly and Year
Results of the company Pursuant to the Regulation 33

Disclosure Requirement) Regulations, 2015, as amended

To
The Board of Directors of
Dolphin Offshore Enterprises (lndia! Limited

to Date Audited Standalone Financial
of the SEB| (ListinB Obligations and

Report on the audit of the Standalone Financial Results

Opinion
We have audited the accompanying statement of quarterly and year to date standalone financial

results of Dolphin Offshore Enterprises (lndia) Limited ('the Company') for the quarter ended March

31, 2026 and the year ended March 31, 2025 ('the Statement'), attached herewith, being submitted

by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and

Disclosure Rtquirements) Regulations, 2015, as amended ('Listing Regulations').

ln our opinion and to the best of our information and according to the explanations given to us, the
Statement:
a. is presented in accordance with the requirements of Regulation 33 of Listing Regulations in this

regard; and

b. gives a true and fair view in conformity with the recognition and measurement principles laid

down in the applicable accounting standards and other accounting principles generally accepted

in lndia of the net profit and other comprehensive income and other financial information for
the quarter and the year ended March 31, 2026.

Basis for Opinion
We conducted our audit in accordance with the Stand.ards on Auditing ('SAs') specified under section

143(10) of the Companies Act, 2013 ('the Acf). Our responsibilities under those Standards are

further described in the Auditort Responsibilities for the Audit of the Standolone Finonciol Results

section of our report. We are Independent of the Company in accordance with the Code of Ethics

issued by the lnstitute of Chartered Accountants of lndia ('lCAl') together with the ethical

requirements that are relevant to our audit of the financial results under the provisions of the Act

and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence we have obtained is

sufficient and appropriate to provide a basis for our audit opinlon.

Emphasis of Matter
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we draw attention to Note No. 6 of the accompanying statement regarding recognition of additional
deferred tax assets recognised during the quarter and year ended March 31, 2026 amounting to Rs.
1,397.08 Lakhs and Rs. 1,065.49 Lakhs respectively on approved carried forward losses and
unabsorbed depreciation of previous years based on management's assessment of future taxable
profit.

We draw attention to Note No. 7 of the accompanying Statement regarding the Expected Credit Loss
(ECL) provision. Based on management's detailed evaluation of the ageing and recoverability of
trade receivables, including balances pertaining to earlier periods, the management has recognized
an Expected Credit Loss (ECL) provision of Rs. 401.75 Lakhs for the quarter and year ended March 31,
2026.

Our opinion is not modified in respect of these matters.

Management's Responsibilities for the Standalone Financial Results
The statement, which is the responsibility of the company's Management and approved by the
Board of Directors, has been prepared based on the audited standalone financial statements. The
Company's Board of Directors are responsible for the preparation and presentation of the Statement
that gives a true and fair view of the net profit and other comprehensive income and other financial
information in accordance with the applicable lndian Accounting Standards prescribed under Section
133 of the Act read with relevant rules issued thereunder and other accounting principles generally
accepted in lndia and in compliance with Regulation 33 of the Listing Regulations. This responsibility
also includes maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
Statement that gives a true and fair view and are free from material misstatement, whether due to
fraud or error.

ln preparing the statement, the Board of Directors are responsible for assessing the company,s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the Board of Directors either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the company's financial reporting
process.

Auditor's Responsibilities for the Audit of the Standalone Financial Results
Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free
from material misstatement, whether due to fraud or error, and to issue an auditor,s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of the Statement.
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

ldentify and assess the risks of material misstatement of the statement, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions; misrepresentations, or the
override of internal control.

Obtain an understanding of internal financial control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. under section 143(3Xi) of the Act,
we are also responsible for expressing our opinion on whether the company has adequate
internal financial controls with reference to standalone financial statements in place and the
operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the company,s ability to
continue as a going concern. lf we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the statement or, if such
disclosures are inadequate, to modify our opinion. our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the statement, including the
disclosures, and whether the financial results represent the underlying transactions and events
in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the statement that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the Statement
may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the
scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of
any identified misstatements In the standalone financial results.

we communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identifi/ during our audit.

we also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Other Matter

The standalone financial results incl for the quarter ended March 37, 2026 being the
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unaudited year to date figures up to the third quarter of the current financial year which were
subject to limited review by us, as required under the LoDR Regulations. our opinion on the
standalone Financial Results for the year ended March 3L,2026 is not modified in respect of this
matter.

For, Mahendra N. Shah & Co,
Chartered Accountants

Place: Ahmedabad
Date: May 05, 2025 Partner

Membership No. 045706
UDIN: 260457065K12R81117
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Theabove financial results have been reviewed by the Audit Committee and thereafter approved by the Board
of Directors ofthe Company in their respective meetings he ld on May S,2026.

TleJ-t:tutory auditors of the Company have carried out Audit of the above results as per Regulation 33 of the
SEBI (Listing obligation and Disclosuri Requiremens) Regulations, 2015.

The Financial results for the quarter and year ended March 31, 2026 have been prepared in accordance with
the companies (lndian Accounting Standards) Rules, 2015 (lnd AS) prescribed under Section 133 of the
Companies Act, 2013 and other recognized accounting practices and policies to the extent applicable.

The Company operates in a single segment and ln line with lnd AS - 108 - "Operating Segmenis", the operations
ofthe Company fall under " Oil & Gas Offshore Support Servlces " whlch is consldered to be the only reportable
business segmenL

The Company has incorpomted a wholly owned subsidiary "Beluga lnternational (IFSC) Private Limited". The
Company received certificate of lncorporation on 9th March 2026, bowever the approval of IFSC is still
pending. The authorized share capital ofCompany is Rs.2,00,00,000 divided into 2,00,00,000 Equity Shares of
Rs. 1 each. The Company is still in the process of opening the subsidiary Company's bank account, accordingly
the paid-up capital has not yet been infused. Expenses of incorporation done by the Company stands as

receivable in books ofaccounts,

The Company has recognized additional deferred tax assets on approved carried forward losses and

unabsorbed depreciation of Previous Years based on management's assessment of future taxable pronL

Accordingly, the net defered tax asset for the quarter and year ended amounts to Rs. 1,397.08 lakhs and Rs.

1,065.49 lakhs respectively as at March 31, 2026 has been recorded in accordance with the requirements of
lnd AS 12 - Income Taxes.

Based on a detailed evaluation of the ageing and recoverability of trade receivables, including balances

pertaining to earlier periods, the management has recognized an ExPected Credit Loss (ECL) provision of Rs.

401.75 Iakhs for the quarter and year ended March 31, 2026.

The figures for the corresponding previous periods have been regrouped/rearranged wherever necessary, to

make them comparable'

The standalone financial results for the quarter ended March 31. 2026 and March 31, 20ZS are the balancing

figures between the audited figures in respect of the full financial year and published year to date figures of the

ttird quarter ofthe respective nnancial year which were subiectto limited review byAuditors.

For, Dolphin Offshore Enterprises (India) Limited

Datet 05/05/2026
Place: Ahmedabad

Rupesh Kantilal savla
Managing Director

DIN:00126303
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lndependent Auditor's Report on the Quarterly and Year to Date Audited Consolidated Financial

Results of the company Pursuant to the Regulation 33 of the SEB| (Listing Obligation and Disclosure

Requirement) Regulation, 2015, as amended

To

The Board of Directors of
Dolphin Offshore Enterprises (lndia) Limited

Report on the audit of the Consolidated Financial Results

Opinion

We have audited the accompanying statement of quarterly and year to date consolidated financial

results of Dolphin Offshore Enterprises (lndia) Limited ('Holding Company') and its subsidiaries (the

Holding Company and its subsidiaries together referred to as "the Group"), for the quarter and year

ended March 3!, 2026 ('the Statement'), attached herewith, being submitted by the Holding Company

pursuant to the requirement of Regulation 33 of the SEBl (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended ('Listing Regulations').

ln our opinion and to the best of our information and accordlng to the explanations givesn to us, and

based on the consideration of the audit report of the other auditors on financial results of the

subsidiaries, the consolidated results:

b.

include the annualfinancial results of: -

o Dolphin offshore Enterprise (Mauritius) Private Limited

. Beluga lnternational DMCC

. Beluga lnternational (IFSC) Private Limited*

* The Holding Company has subscribed to 100% of the share cai:ital along with its nominee as per

the Memorandum of Association and has ablllty to control the composition of the Board of

Directors. Accordingly, the entity has been considered as a subsidiary in accordance with lnd AS

110. However, since IFC approval is pending, no equity investment has been infused, and the entity

has not commenced operations as at March 31, 2026.

are presented in accordance with the requirements of Regulation 33 of Listing Regulations in this

regard; and

gives a true and fair view, in conformity with the applicable accounting standards and other

accounting principles generally accepted in lndia of the consolidated net profit and other

comprehensive income and other financial information of the holding

for the quarter and year ended March 31, 2025.

its subsidia ries
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Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ('SAs') specified under section

143(10) of the Companies Act, 2013 ('the Act'). Our responsibilities under those Standards are further
described in the Auditor's Responsibilities for the Audit of the Consolidoted Finonciol Resu/ts section of
our report. We are independent of the Group and its subsidiaries and in accordance with the Code of
Ethics issued by the lnstitute of Chartered Accountants of lndia ('lCAl') together with the ethical
requirements that are relevant to our audit of the Statement under the provisions of the Act and the
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.

Emphasis of Matter

We draw attention to Note No. 7 of the accompanying Statement regarding recognition of additional
deferred tax assets recognised during the quarter and year ended March 31, 2026 amounting to Rs.

1,397.08 Lakhs and Rs. 1,055.49 Lakhs respectively on approved carried forward losses and unabsorbed
depreciation of previous years.

We draw attention to Note No. 9 of the accompanying Statement regarding ECL provision, based on a

detailed evaluation of the ageing and recoverability of trade receivables, including balances pertaining
to earlier periods, the management has recognized an Expected Credit Loss (ECL) provision of Rs.904.95
lakhs for the quarter and year ended March 31, 2026.

our opinion is not modifled in respect of these matters

Management's Responsibilities for the Consolidated Financial Results

The Statement, has been prepared on the basis of the consolidated lnd AS annual financial statements.
The Holding Company's Board of Directors are responsible for the preparation and presentation of the
statement that gives a true and fair view of the net consolidated profit and other comprehensive
income and other financial Information of the group in accordance with the applicable lndian
Accounting Standards prescribed under Section 133 of the Act read with relevant rules issued

hereunder and other accounting principles generally accepted in lndia and in compliance with
Regulation 33 of the Listing Regulations. The respective Board of Directors of the Companies included in
the group are responsible for maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Group and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the Statement that gives a true and fair view and is free from material misstatement, whether due to
fraud or error, which have been used for the purpose of preparation of the statement by the directors
of the Holding Company, as aforesaid.

ln preparing the consolidated Statement, the respective Board of Directors of the Companies included
in the group are responsible for assessing the ability of the respective companies to ng
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accounting unless the respective Board of Directors either intends to liquidate the Group or to
operations, or has no realistic alternative but to do so.

The respective Board of Directors of the Group are also responsible for overseeing the financial

reporting process of the Group.

Auditor's Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from

material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our

opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit

conducted in accordance with SAs will always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional

skepticism throughout the audit. We also:

o ldentifY and assess the risks of material misstatement of the Statement, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtaln audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions; misrepresentations, or the
override of internal control.

o Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 1a3(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the Holding company has adequate
internal financial controls with reference to consolidated financial statements in place and the

operating effectiveness of such controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by the Board of Directors.

o Conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists

related to events or conditions that may cast significant doubt on the ability of the Group to
continue as a going concern. lf we conclude that a material uncertainty exists, we are required

to draw attention in our auditor's report to the related disclosures in the Statement or, if such

disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Group to cease to continue as a going concern.
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Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events in a

manner that achieves fair presentation.

. Obtain sufficient appropriate audit evidence regarding the financial results/financial

information of the entities within the Group of which we are the independent auditors and

whose financial information we have audited, to express an opinion on the statement. We are

responsible for the direction, supervision and performance of the audit of financial information
of such entities included in the Statement of which we are the independent auditors. For the
other entities included in the Statement, which have been audited by other auditors, such other
auditors remain responsible for the direction, siipervision and performance of the audits carried
out by them. We remain solely responsible for our audit opinion.

Materiality is the magnitude of misstatements in the consolidated financial results that, individually or
in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
consolidated financial results may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to
evaluate the effect of any identified misstatements in the consolidated financiai results.

We communicate with those charged with governance of the Holding Company and such other entities
included in the Statement of which we are the independent auditors regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any siBnificant
deficiencies in internal control that we identi{y during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regardinB independence, and to communicate with them all relationships and

other matters that may reasonably be thought to bear on our independence, and where appl;cable,

related safeguards.

We also performed procedures in accordance with the circular no CIR/CFDICMO/1/44/20I9 dated
March 29, 2019 issued by the SEBI under Regulation 33(8) of the Listing Regulations, as amended, to the
extent applicable.

Other Matter

The Statement includes the audited financial results and other financial information in respect

of: -

Two (2) subsidiaries, whose financial statements include total assets of Rs. 53,747.67|akhs and

total cashflow of Rs. (408.21) lakhs as at March 31, 2026, total revenues of Rs.4,010.56 lakhs

and Rs. 10,468.79 lakhs, total net profit of Rs. 85.87 lakhs and Rs. 3,115.49 lakhs and total
comprehensive income of Rs. 85.87 lakhs and Rs. 3,115.49 lakhs for the quarter ended March

3L,2026 and for the year ended March 31, 2026 respectively as considered in the Statement
whose financial statements and other financial information, have been audited by other
guditors. The subsidiaries are located outside lndia whose financial results have been prepared

accordance with accounting principles generally accepted in their respective countries and
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MAHENDRA N. SHAH & CO.

which have been audited by their respective independent auditors under generally accepted
auditinB standards applicable in their respective countries. The Holding company,s
management has converted the financial results of such subsidiaries located outside lndia
from accounting principles generally accepted in their respective countries to accounting
principles generally accepted in lndia. we have reviewed these conversion adjustments made
by the Holding company's management. our opinion in so far as it relates to the balances and
affairs of such subsidiaries located outside tndia is based on the report of their respective
independent auditors and the conversion adjustments prepared by the management of the
Holding Company and reviewed by us.

The Group has incorporated Beluga tnternational (IFSC) private Limited during the year. As at
March 31, 2026, no capital has been infused and the entity has not commenced operations.
Accordingly, there is no materialimpact on the consolidated financial results.

our opinion on the statement is not modified in respect of this matter with respect to our
reliance on the work done and the reports of the other auditors.

The consolidated annual financial results include the results for the quarter ended March 31,
2025 being the balancing figure between the audited figures in respect of the full financial year
and the published unaudited year to date figures up to the third quarter of the current financial
year which were subject to limited review by us, as required under the LoDR Regulations. our
opinion on the consolidated Financial Results for the year ended March 31, 2026 is not
modified in respect of this matter.

For Mahendra N. Shah & Co.

Chartered Accountants
FRN. 105775W

3.

Place: Ahmedabad

Date: May 05, 2025

Membership No. 045705
UDIN: 26045705ORFPXH4280

Shah
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AUOITID CONSOLIOAIEO fINATICIAL R[sULTS fONTHE OUARTTR ANOYEAR ENOEO ON MAiCH 31,20'5
rn rrllB

Sr.

No, Prrticul:rs

Quarter ended

31-03-2026 31.12-2025 31.0t.202! 31{3-2026 31-O3-2025

Audl!ed Unrudi!e( Audited Audited Audited

1

2

3

4

5

6

lncoma taom Ravlnu!
la) Revenue from OpeGtiors
lbl Other lncome
fot!l lncotlrc
Erpeniea
(a) Cast ofmatedals consumed / Purchise ot Stock in.Trede
(b) €mployee beneritg erpenges
(c) Finance co5t
(dl Oepreciation and amortizatlon eryen5et
(e) Other expehiei
Iotrl Erpenres
Prolit / (tossl from odlnary .ctlvltlee b.lor. .Ic.ptlon.l ll.mr
and tar
Exceptional item,
ProIit / {l.o!il from ordinery.ctivltl.r beror. t.r
Tar Erpenses
(a) CunentTar
(b) Short/(Excess) provlalon of lncome t.x of e!d!!r yearl
(.) oefe,red Tax

4,535.57

1,L67.10

3,000.05

170.32

2,044.42

{19.111

!1,642.O4

1,742.03

7,40L.92

31o.24

s,702.57 3,170.38 2,O25,r1 13,384.07 7.712.15

1.653.96

53.58
4A6,59

494.42

1,599.38

534.32

7,72

360.14
459.39

191.38

821,02
6.98

85.59
0.07

83.08

2,297.43
76.56

1,423.74
L,564.72

2,030.51

2,566.O9

34.98

t20.69
20.77

2L2.66

4,288.03 1,572.95 996.74 7,392.95 2,955.t9

L,4t4.U ,,597.43 L,OIA.57 5,991.11 4,'t56.97

1,41it.54 1,597.43 1,028,5' 3,991.11 a,1s6,97

59,72

11.477,77)

75.08

195.33 (16.21)

353.91
(70.41)

(1,146,18) 109.O2

7 Net Profil/ (toss) fortheperlod / Year 2,812.69 1,327.O2 1,044.78 6.853.79 4,647.95

I

Net P.orlt .tt.lbutable lo:
(a) owners

(b) Non-controllin8 lnterett

Other Colnp.ehanriv. lnaoma / (ElpenreJ)

(a) ltemr that will not be r€clasrltied to ptotit or lo!!(net oftar)

(b) ltems that willbe re.latsifled to profit or lors(.et oftax)

(i) Movement in Foreisn cu.tlaIl:!1l9ll1L

2,432.69

759.24

t,327.O2

192.39

1,044.78

220.90

5.853.79

1,248.53

4,647.95

459.85

9 Total Othe. Comprehensive Incom€(a+b): 169.24 192.39 220.90 1,248.93 459,8S

Total Other Comprehenslv. lnGome attrlbuttble to:

(a) owners

lb) Non-controliing lntere!!-
769.24 192.39 220.90 1,24&53 459.85

10 ii-at co-prel,ensi"e tncome tot tlte 3,601.93 1,519.41 1,265.68 8,102.31 s,10r,80

iffiip-;hentire l"c.r're .tttibuta bl€ to:

{a) Owners

(b) Non-Controlljng lnterest

3,601.93 1,S19.41 1,255.58 8,r0232 5,107.80

11

12

13

FiifiiEffif7?EiliiEllrace vatue oi ns.rl-)

Othe. Equity

Earnlnts pe, .qulty ot f,J. l/- each (not .nn!'lltcd fot lhr qu' €rl

(a) Bailc (,n ns.)

lbl Diluted (in R5.)

400:0s

7.08

7.08

4m.05

3.32

3.32

o*:*

2.61

2.51

{@.05
34,942.74

17.13

17.13

/rOO.05

26.440.42

L7.62

11.62

Websitel
ffi
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{e) Property, ptant.nd Equipment
(b) Right of Ute Aiseti
(.) Capata, wort in protress

ld) lntangible Asrets

{e) Financial Assets

li) lnvestmentt
(ii) Lo.n5
(iii) Others

(0 other Non Current Asret.
(8) Oeferred Tax A$ets

{a) lnventorles

{b) Financl.l Arseti
(i) Inveitlnents
(ii) Trade necetvables
(iii) Cash and Cash Equiv.,ents
(iv) Bank balances otherthan (iil) above

{v) Loani
(vi) Others

(c) Other Current Arlets

(a) Equity Share Capiial
(b) Other €qulty

Non cont,ollinS Interest

1{ON.CURRENT UAElLlTllS
(a) Financlal Uabilitie5

(i) Borrowing!
(iil Lease Llabllity

(c) P.ovi5ion5

CURRENT I.IASILITIES

(a) Finrn.ial Uabllitle!
(i) 8onowln85

{ji} Trade Payables

- Ouer to Micro & small Enlerpriles
- ouet to othe, than Mic.d end rmall

enterpri5es
(ili)Dther rlnanclal Uabilitler

(b) other Currenl Uabilitiei
(c) Provi5iont

{dlcurrent Tax Li.bilities (Net)

1,884.41

784.59

1,009.32

1,426.8d
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Audlted Con3olidateO St"t"rant ot Crrt, Flow for the year ended March 31, 2026

Year Ended

March 31,2025

A) CASH F|-OW FROrra OFEmirN6-acrrvrrrss
Profit/ (lossl Before Tax
Adjustments for:

Depreciation and amortiza$on
lnterest and finance charget
lnterest lncome
lnterest on lease liabilities
Sundry Balance w/back / Exceptional ltems
Expested Credit Loss

Unrealised foreign exchange {gain)/loss
Operatlng Profit/(Lo:s) before Worling Capltrl Changes

Adjustments for changes in working capital :
(lncrease)/oecrease in Trade Receivables, Loans & Advances and other assets
(lncrease)/decrease in Other Non Current and Current Financial Assets
(lncrease)/decrease in Other Non Current and Current Asset5

lncrease/(Decrease) in Trade Payables, Other llabilities and Provisions

lncrease/(decrease) in Other Financlal Liabilities
lncrease/(decrease) in OtherCurrent l-lrbllities

Cash Glnerated from Operations

lncome Tax Paid

Net Cashflow from Operating Astlvities

(8, CASH FLOW FROM INVESTING ACTIVITIES

Advance received against asset held for sale

Purchase of fixed assets /Addition in Capital wlP

Pulchase / Sale of lnvestments

{lncrease}/decrease in Loans

lnterest Received

Other Bank Balance Movement

Net Cashtlow (used inl lnvesting Activities

c) casH Frow FINANCIN6 ACrlVlTlES

Proceeds from long term borrowings

lnterest on Lease Liabilities

Finance cost (other thar Non Cash)

Net Cashtlow from Finan.inB Activities

Net lncreare/(Decrease) in Cash and Cash Equivelents

calh and bank balances at the of rhe

4,756.97

20.7?
115.65

(s6.8s)

5.04

5,991.11

7,564.72

t,423.74
(0.3e)

(19.88)

904.95

4,588.19

(s,399.33)

53.66
(13.31)

7,422.48
(3.s1)

8,134.41

14,346.lel,
87.90

|L1,047.251
(1,236.22)

1,531.19
97.22

1.28

501.00
(7,350.94)

(640.s5)

0.37

Cash and bank balancer at the end ot the

ClNi 111101MH1979P1C021302 .

PARTICULARS
Year Ended

March 31,2026

4,495.57

3s.61

I,056.87

(9.88

4,534.18 | 1,046.99

t7.490.s1 116.6s3-78

3,533.401

r422.5s)l

76,475.25
(28.381

{2o.0ol

3.UO.7r I 15,425.88

154.38

835.39

8?0.09

15.30

lt 990.77 83 6.3 9

k*# a--t-
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NOTES:

7.

The above consolidated financial results have been reviewed by the Audit,Committee and approved by the
Board of Directors ofthe Company at their respective meetings h;ld on May 5, ZOZ6.

The statutory auditors have carried out Audit of the above results as per Regulation 33 of the SEBI (Listing
obligation and Disclosure Requirements) Regulations, 2015.

The above consolidated financial results comprise the results of Dolphin Offshore Enterprises India Limited
(Parent Company) and Three subsldiaries (Pirent Company and its ;ubsidiaries togethe; referred to as "the
Group"),

The Consolidated Financial results for the quarter and year ended March 31, 2026 have been prepared in
accordance with the Companies (lndian Accounting Standards) Rules, 2015 (lnd AS) prescribed under Section
133 of the Companies Act, 2013 and other recognized accounting praciices and policies to the extent
applicable.

The Company operates in a single segment and in line with tnd AS - 108 - "0perating Segments", the operations
ofthe Company fall under "Oil & Gas Offshore Support Services" which is considered to be the only reportable
business segmenL

The Company has incorporated a wholly owned subsidiary "Beluga lnternational flFSC) Private Limited. The
Company received certincate of incorporation on gth March 2026, however the approval of IFSC is still
pending. The authorized share capital of company is Rs. 2,00,00,000 divided into 2,00,00,000 Equity Share of
Rs. 1 each. The company is still in the process of opening the subsidiary Company's bank account, accordingly
the paid-up capital has not yet been infused. Expenses of incorporatlon done by holdlng Company stands as

receivable in books ofaccounts.

The Company has recognized additional deferred tax assets on approved carried forward losses and
unabsorbed depreciation of Previous Years based on management's assessment of future taxable profit.
Accordingl, the net deferred tax asset for the quarter and year ended amounts to Rs. 1,397,08 lakhs and Rs.

1,065.49 lakhs respectively as at March 31, 2026 has been recorded in accordance vsith the requirements of
lnd AS 12 - Income Taxes.

During the previous year, Beluga International DMCC, a wholly owned subsidiary of the Company, made

Preference share investment of USD 2,2 millio[ in HF Hunter Shipping Pte. Ltd. Further, during the current
year, an additional Preference share investment ofUSD 0.37 million was made.

9. Based on a detailed evaluation of the ageing and recoverability of trade receivables, including balances

pertaining to earlier periods, the management has recognized an Expected Credit Loss (ECL) provision of Rs.

904.95 Iakhs for the quarter and year ended March 31, 2026.

10. The figllres for the corresponding previous periods have been regrouped/

make them comparable.

necessary, to

Websiter www.dolphinoffshore.com
CIN: t11101MH1979P1C021302 o REGISTEREO TRA0E MARK

rearranged wherever
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11. The Consolidated financial results for the quarter ended March 31,2025 an d March 37,2025 arethe balancing
figures between the audited figures ln respect ofthe full {inancial year and published year to date figures of t}e
third quarter ofthe respective financial year which were subiect to limited review by Auditors.

For, Dolphin Offshore Enterprises (India) Limited
Date:05/05/2026
Place: Ahmedabad

Rupesh Kantilal Savla
Managing Director

DIN:00126303
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