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January 29, 2026

To

' To,

g;Epnrate Relations Department Corparate Relations Departnient

i Friimimd National Stock Exchange of India Ltd,
vor, P.J. Towers, Exchange Plaza, Plot No. C/1, G-Block,

Dalal Street, Bandra Kurla Complex, Bandra (E),

M!.l mbal - 400001 Mumbai - 400051.

SCRIP CODE: 522261 SYMBOL: DOLPHIN

Sub: El. Outcome of the Board meeting beld today iLe. Thursday, January 29, 2026
4. Un-audited Financial Results of the Company for the quarter and nine months ended
on December 31, 2025.

Ref: Regulation 30 read with Regulation 33 of SEBI {Listing Obligations and Disclosure
Requirements) Regulations, 2015 ["SEBI (LODR) Regulation).

Dear Sir/ Madam,

With reference to subject matters, we hereby inform you that the Board of Directors of the Company at
its meeting held today Le. Thursday, [anuary 29, 2026 has approved the following businesses;

1. Approval of Un-audited Standalone and Consolidated Financial Results of the Company for
the quarter and nine months ended on December 31, 2025 along with Limited Review
Report issued by the Statutory Auditor’s thereon.

Pursuant to Repulation 30 and 33 of the SEBI (LODR) Regulations, we enclose herewith the
following:

a. Un-audited Standalone and Consolidated Financial Results of the Company for the gquarter and
ning months ended on December 31, 2025
h. The Limited Review Report issued by the Statutory Auditors, My/s Mahendra N, Shah & Ca,

The meeting of Board of Directors commenced at 11:30 a.m. and concluded at 01:15 p.m,
You are requested to take the same on your records.

Thanking you

For, Dolphin Offshore Enterprises [India) Limited
K. B dloners -

Krena Khamar

Company Secretary & Compliance Officer
M.No: AB2436

Encl: as above

Wabisite: www dolphinoifshome com
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MAHENDRA N, SHAH & CO. 201, Pinnocle Business Park

CHARTERED ACCOUNTANTS Corporale Road, Opp: Royal Orchid Flats,

Prahladnagar, Ahmedabad - 380 015,INDIA

Tel: 079-2970 5151/52, +91 89800 24640
E-mall : offlce@mnshohca.com &
k|pandcoif@gmall.com

Web: www.mnshahca.com

Independent Auditor’ report on the r December 31,2025 and e from
A 2025 to Decem naudited Standalone Financial Results of the compa nt
to Regulation 33 of the SEBI (Listing Obligations and Disclosure Reguirements) Regulations, 2015, as
amended

To

The Board of Directors ot

Dolphin Offshore Enterprise (India) Limited

1.

Date: January 29,2026 LN

We have reviewed the accompanying statement of unaudited standalone financial results of
Dolphin Offshore Enterprizse (India) Limited {"the company”) for the guarter ended December
31,2025 and Year to Date from April 01,2025 to December 31,2025 {"the Statement”) attached
herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the
SEBI (Uisting Obligations and Disclosure Requirements) Regulations, 2015, as amended. read with
relevant clrculars issued by SEBI [the "Listing Regulations”)

This statement, which is the responsibility of the Company's Management and approved by the
Company's Board of Directors, has been prepared In accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial
Reporting” ("Ind AS 34%), prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other accounting principles generally accepted in India and is
in compllance with the presentation and disclosure requirements of Regulation 33 of the Listing
Regulations. Our responsibility Is ta express a conclusion on the Statement based on our review,

We conducted our review in accordance with the Standard on Review Engagement [SRE} 2410,
"Review of interlm Financial information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India ("ICAI"). This Standard requires that we
plan and perform the review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review of interim financial Information consists of making inguiries,
primarily of the Company’s personnel responsible for financlal and accounting matters and applying
analytical and other review procedures. A review i5 substantially less in scope than an audit
conducted in accordance with standards on Auditing specified under Section 143(10) of the
Companies Act, 2013 and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion,

Based on gur review conducted as stated in paragraph 3, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with the recognition
and measurement principles 1aid down in the Ind As 34, prescribed under section 133 of the Act and
other accounting principles generally accepted in India, has not disclosed the infarmation required
te be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, Including the manner in which it is to be disclosed,
or that it contains any material misstatement.

For, Mahendra N Shah & Co.

,/,.r—_-_—_-._\.‘ © Chartered Accountants
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1. The sbove financial resulls have been reviewsd hy the Audit Committee and thepeafter
approved by the Board of Directors of the Company in their respective meetings held on
lanuary 29, 2026

2. The stanutory auditors of the company have carried cut a “Limitod Review” of the above
results a¢ pet Regulation 33 of the SERI (Listing Obligation and Disclosure

Requirements) Regulations, 2015

3. The Financial results for the quarter and nine month ended December 31, 2025 have
‘been prepared I accordance with the Companies {Indisn Accounting Standards | Ruoles,
2015 (Ind AS) prescribed under Section 133 of the Companies Act, 2003 and other
recognized accounting practices and palicies to the extent appliceble

4. The Company operates in a single segment and in line with Ind AS - 108 - “Operating
Segments”, the operationg of the Company fall under " il & Gas Offshore Supprrt
Services * which is considered to be the anly repartable businsss cegment.

8 The figures of previons quarters are redlassified. regrouped, and rearmnged where
NECessary 5o as 10 make them compatable with current period’y ligures,

Date: 29 /01 /2026 For, Dolphin Offshore Enterprises {India) Limited

Place: Abmedabad

i Vasanthumar Shab
Director
DMN: 09154526
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Tao,

The Board of Directors of
Dolphin Offshore Enterprises (india) Limited

We have reviewed the accompanying statement of unaudited consolidated financial results of Dolphin
Offshore Enterprises {India) Limited (“the Parent Company™) and its subsidiaries (the Parent and its
subsidiaries together referred to as ("the Group"} for the guarter ended December 31,2025 and Year 10
Date from April 01,2025 to December 31,2025 {"the Statement”) attached herewith, being submitted by
the Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing Dbligations and Disclosure
Requirements) Regulations, 2015, as amended (the “Listing Regulations™).

This statemeant, which is the responsibility of the Parant Company's management and approved by the
Parent Company’s Board of Directors, has prepared in accordance with the recognition and
measurement principies laid down in Indian Accounting Standard 34 “Interim Financial Reporting” ("ind
AS 34"} prescribed under Section 133 of the Companies Act, 2013, as amended, read with relevant rules
issued thereunder and other accounting principles generally accepted In India and in compliance with
Regulation 33 of the Listing Regulations, Our responsébility s to express a conclusion on the Statement
based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE] 2410, "Review
of interim financial information Performed by the independent Auditor of the Entity lssued by the
Institute of Chartered Accountants of India (“ICAIY). This Standard requires that we plan and perfarm the
review to obtain moderate assurance as o whether the Statement is free of material misstatement, A
review of interim financial information consists of making Inquiries, primarily of the persons responsible
for fimancial and accounting matters and applying anakytical and other review procedures, & review s
substantially less In scope than an audit conducted in accordance with standards on Auditing specified
under Section 143{10) of the Companies Act, 2013 and consequently does not enable us to obtain
agsurance that we would become aware of all significant matters that might be dentified In an audit,
Accordingly, we do not express an audit opinion.

We alsp performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated
March 29, 2019 issued by the Secwrities and Exchange Board of India under Regulation 33(8) of the
Listing Regulaticns, as amended, to the extent applicable.

The 5tatement includes the results of following subsidiaries:
» Dolphin Offshore Enterprises (Mauritivs) Private Limited
= Beluga International DMEE

Based on our review conducted as stated in paragraph 3 above, nothing has come to our sttention that

causes us to belleve that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesald Indian Aceounting Standards and other accounting



MAHENDRA N. SHAH & CO.

principles generally accepted in India, has not disclosed the information required to be disclosed in terms
of Regulation 33 of the SEB! (Listing Obligations and Disclosure Requirements] Regulations, 2015, a5
amended, including the manner in which it is to be disclosed or that it contains any material
misstatement.

Emphasis of Matter

We draw attention to the fact that the Group has old trade receivables pertaining to the period prior
to the acquisition of the Group by the new management through the NCLT resolution process. These
receivablies, which originated under the erstwhile management, continue to be reflected in the books
of account. As informed to us, the current management Is in the process of evaluating the
recoverability of these receivables and taking necessary steps to realise tha same. However, no
significant movement or recovery has been observed In respect of these balances during the current
financial periad. Qur epinion is not modified in respect of this matter.
Other Matters

1. We did not review interim financial information of 2 foreign subsidiary included in the consalidated
unaudited financial results, whose financial statements reflects (the figures reported below are
before giving effect to consolidated adjustments) group's share total revenues of 2436 lakhs and
645822 lakhs, total net profit after tax Rs.752.78 lakhs and Rs.3029.63 lakhs, total comprehensive
income of B5.752.78 lakhs and As.3029.563 lakhs for the guarter ended December 31,2025 and Year to
Date from April 01,2025 to December 31,2025 respectively, whose financial statements and other
financial information, have not been awdited by us. This interim financial Information has been
reviewed by other auditor whose report has been furnished to us by the Management and our
canclusion on the statement, in so far it relates to the amount and disclosures included in respect of
this subsidiary, is based solely on the reports of other auditor and the procedures performed by us as
stated in paragraph 3 above. The subsidiaries are lotated outside Indiz whose financial results have
been prepared in accordance with accounting principles generally accepted In their respective
countries and which have been audited by their respective independent auditors under generally
accepted auditing standards applicable in their respective countries. The Holding company’s
management has converted the financlal results of such subsidiaries located outside India from
accounting principles generally accepted in their respective countries to accounting principles
generally accepted in India. We have reviewed these conversion adjustments made by the Holding
Company’s management. Our opinion In so far as it ralates to the balances and affairs of such
subsidiaries located outside India s based an the report of their respective independent auditors and
the conversion adjustments prepared by the management of the Holding Company and reviewed by
us,

Our Opinion on the Statements is not modified in respect of the above matter with respect to our
reliance on the work done and the reports of the other auditers.

Our opinion is not modified In respect of above matters.

For, Mahendra N. Shah & Co,

Partner .
Mem ip No. 045706

UDIN; 260457060CEUNVY2217
Date: lanuary 29,2026
Place: Ahmedabad
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1. The ahove consplidated Anancial results have been revigwed by the Audit Commuttes
and thereafter apprioved by the Board of Directors of the Company in thelr respective
‘meetings held on [anuary "ﬂl 2026,

2. The statutory auditors have carvied out a "Limited Review™ of the above resulls as per

Hﬂ]ﬂﬂm: 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations,
2h

3. The above consolideted financial results comprise the resuls of Dolphin Offshore

Enterprizes Limited [Parent Company) and two subsidiaries (Parent Comgpany
-'ﬂdm-mwmmu'thEMp].

4. The Consolicdated Financial results for the quartsr and Nine month ended December 21,

2025 have been prepared in accordance with the Companies (fadian Ascounting
Standsrds] Rules, 2015 (ind AS) prescribed ander Saction 133 of the Companies Act,
2013 and other recogmived accounting practices and policles to the sxtenr applicane,

5. The Group operites In a single reportable segment. Offshore Support Services, which

encompasses a comprehensive range of integrated services supparting offshoce energy
and infrastructure operations. This includes the deployment and management of
specialized vessels (such as PSVs, ANTS, and DSVs), logistes and supply chais
coordination, accommodation and life support for offshore personnel, and a variety of
subsei services including ROV operations and diving support.

The CODM (Chief Operating Decision Maker) roviews the financial performance of the
Group vn & consolidated basis, congidering the interrelated mature of scrvices provided
across the offshore lifecycle, Az such, the entire range of services is considersd  single
operating and reportable segment under IND AS 108,

The figures of previous quarters [ year are reciassified, regrouped, and rearranged
wherever necessary so s o make them comparable with current period's figures.

Date: £9/01/2026 Fur, Dolphin Offshore Enterprises [Indla) Limited
Place: Almedahad - AETERE

: mh

Director

DIN: 09154526
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