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lndependent Auditor's review reoort on Quarterlv Unaudited Standalone Financial Results of the companv
Pursuant to Regulation 33 of the SEBI (Listinq ObliRations and Disclosure Requirements) Regulations, 2015,
as amended

To

The Board of Directors of
Dolphin Offshore Enterprises (tndia) timited

L. we have reviewed the accompanying statement of unaudited standalone financial results of Dolphin
offshore Enterprises (lndia) Limited ("the company") for the quarter ended June 30, 2025 ("the
statement") attached herewith, being submitted by the company pursuant to the req.uirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended.

2. This statement, which is the responsibility of the company's Management and approved by the
Company's Board of Directors, has been prepared in abcordance with the recognition and measurement
principles laid down in the lndian Accounting Standard 34 "lnterim Financial Reporting" ("lnd AS 34"),
prescribed under Section 133 ofthe Companies Act, 2013 read with relevant rules issued thereunder and
other accounting principles generally accepted in lndia and is in compliance with the presentation and
disclosure requirements of Regulation 33 of the Listing Regulations.'Our responsibility is to express a
conclusion on the Statement based on our review.

3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, "Review
of interim Financial information Performed by the independent Auditor of the Entity" issued by the
lnstitute of Chartered Accountants of lndia ("lCAl"). This Standard requires that we plan and perform the
review to obtain moderate assurance as to whether the Statement is free of material misstatement. A
review of interim financial information consists of making inquiries, primarily of the Company's
personnel responsible for financial and accounting matters and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with standards
on Auditing specified under Section 143(10) of the companies Act, 2013 and consequently does not
enable us to obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as stated in paragraph 3, nothing has come to our attention that causes
us to believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the lnd As 34, prescribed under section 133 of the Act and other
accounting principles generally accepted in lndia, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 201.5, as amended, including the manner in which it is to be disclosed, or that it contains
any materia I misstatement.

For, Mahendra N. Shah & Co.

Membership No,045706

UDIN : 250457068MJAMN7461
Datet luly 22,2025
Place: Ahmedabad
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4.

Daaet 22/A7 pO25
Place: Ahmedabad

'l'he above financial results ltave been rovicwcd by thc Audit Co!nnrittoi] and thcrellior approvcri
by the Board of Directors of the Company in their r€spective meetings held on , dy 2.2, Z}:Zi.

The statutory auditors ofthe company have caried out Audit ofthe above results as per Rcgu lati.r)
33 of the .5EBl [isting 0bligation and Disclosure Requirements) Regulations, 2015.

The l"inancial restll(s for the quarter ended June 30, 2025 havc been prepared i11 accorrlance with
the companies (lndian Accounting standards) Rules, 2o15 (lnd AS) piescribed under sc.tion 13rl
ofthe Companies Act,2013 and other recognized accounting practices antl policier to Lhc qxtent
applicahle.

The Company operate$ in a single segment antl in line with lnd AS - 10g - ,,Opcrating 
Scgmrnts,',

the operations of the Company fall untler " Oil & Gas Offshore Suppor-t Servicei ., ivlich is
corsidered to bc the only reportable business segment.

The figures of previous quarters are r€(lassified, regrouped, and lcarranger.l wherever. necessar y
so as to make thcm comparable with curent pcriod,s figures.

For, Dolphin Offshore^Enterprises (lndia) Limited

Rupesh K. Savla
Managing Director

DtNr 0O126303

Webrite; wwwdolphinoflshore,com
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lndependent Audito/s review report on Quarterlv Unaudited Consolidated Financial Rbsults of the
companv Pursuant to Resulation 33 of the SEBI ([istinE Oblisations and Disclosure Requirements]
Regulations, 2015, as amended

To,

The Board of Directors of
Dolphin Offshore Enterprises (lndia) timited

We have reviewed the accompanying statement of unaudited consolidated financial results of Dolphin

Offshore Enterprises (lndia) timited ("the Parent Company") and its subsidiaries (the Parent and its

subsidiaries together referred to as ("the Group") for the quarter ended June 30, 2025 ("the

Statement") attached herewith, being submitted by the Parent pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as

amended (the "Listing Regulations").

2. This statement, which is the responsibility of the Parent Company's management and approved by the

Parent Company's Board of Directors, has prepared in accordance with the recognition and

measurement principles laid down in lndian Accounting Standard 34 "lnterim Finoncidl Reporting" l"lnd
AS 34") prescribed under Section L33 of the Companies Act, 2013, as amended, read with relevant rules

issued thereunder and other accounting principles generally accepted in lndia and in compliance with

Regulation 33 of the Listing Regulations. Our responsibility is to express a conclusion on the Statement

based on our review.

3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, "Review

of interim financial information Performed by the independent Auditor of the Entity issued by the

lnstitute of chartered Accountants of lndia ("|CAI"). This Standard requires that we plan and perform the

review to obtain moderate assurance as to whether the Statement is free of material misstatement. A

review of interim financial information consists of making inquiries, primarily of the persons responsible

for financial and accounting matters and applying analytical and other review procedures. A review is

substantially less in scope than an audlt conducted in accordance with standards on Auditing specified

under Section 143(10) of the Companies Act, 2013 and consequently does not enable us to obtain

assurance that we would become aware of all significant matters that might be identified in an audit.

Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular No. CIR/|FD/3MD7/44/20L9 dated

March 29, 2019 issued by the Securities and Exchange Board of lndia under Regulation 33(8) of the

Listing Regulations, as amended, to the extent applicable.

4. The Statement includes the results of following subsidiaries:

. Dolphin offshore Enterprises (Mauritius) Private Limited

. Beluga lnternationa I DMCC



5.

MAHENDRA N. SHAH & CO.

Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with the recognition and

measurement principles laid down in the aforesaid lndian Accounting Standards and other accounting

principles generally accepted in lndia, has not disclosed the information required to be disclosed in terms

of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as

amended, including the manner in which it is to be disclosed or that it contains any material

misstatement.

Other Matters

We did not review interim financial information of 2 foreign subsidiary included in the consolidated

unaudited financial results, whose financial statements reflects (the figures reported below are before

giving effect to consolidated adjustments) total revenue of Rs. 1644.30 lakhs and net profit of Rs.

1070.22 lakhs for the quarter ended, as considered in the financial results. This interim financial

information has been reviewed by other auditor whose report has been furnished to us by the

Management and our conclusion on the statement, in so far it relates to the amount and disclosures

included in respect of this subsidiary, is based solely on the reports of other auditor and the procedures

performed by us as stated in paragraph 3 above.

Our Opinion on the Statements is not modified in respect of the above matter with respect to our

reliance on the work done and the reports of the other auditors.

Our opinion is not modified in respect of above matters.

For, Mahendra N, Shah & Co.

Chartered Accountants

cA Chirag M. Shah

Partner

Membership No. 045706

UDIN: 250457068MJAMO8532

Datet tuly 22,2025

Place: Ahmedabad
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CONSOLIDATED
The above consolidated tinanciar resuits have been reviewed by the Audit corr.ri(ec and
thereafter approved by the Board of Directors of the Company in their respective rneetings hckl
0n tuly 22,2025.

The statutory auditors have carried out Audit of the above resurts as per Reguratio. 3:r of the sElrl
[Listing Obligation and Disclosure Requirements) Regulations, 2015.

'l'he abovc consolidated financial results comprise t+re results of oolphin orsrrorc Enterprises
lndia. Limited (Parent Cornpany] and two subsidiaries (parent Company and its !ubsidiarics
together reftt'red to as "the Group',).

The consolidated !'inancial results for the quarter ended June 30, 2025 have been prepared in
accordance with the companics (rndian Accounting sta.rdards) Rules,'20r5 (rnd ASj pres*ibcd
urder Section 133 of the Companies Act, 2013 and other recognized accounting prafticcs an(l
policies to ahe extent applicable.

The Grcup operates in a single reportable segment, 0ffshore Suppoft SeNices, whjch ercolrpasscs
a comprehensive range of integrated services supporting oflihore energy arrd infrasLr.ircturc
ope-rations. -l'his includes the deployment and manag€mcnt of specialized vcssels Isuch ;is lSVs,
AHl's, and Dsvs), logistics and supply chain coordination, accomnrodation and rife suppr)rr ibr
ofkhorc personrel, and a yariery ofsubsea services including ROV operations and diving iupport.
The coDM {chiefoperating Decision MakerJ reviews the ininciar pir.formance of rhe diorp-uu u
consolidated basis, considering the intcrrelated nature of seri/ices provided across thc olishore
lifecycle. As such, the entire range of seruircs rs consrdcred a 5inglc operating arrd rcportablc
segment under IND AS 108.

The ligures of preyious quarters / year are reclassjficd, regrouped, and rcarran,yd rvhcrcvr:r.
nccessary so as fo rnake them comparab)c with cur.ent period,s figures.

Datet 22/07 /2A25
Place: Ahmedabad

For, Dolphin Offshore Enterprises (tndia) Limited

Rupesh X. Savla
Managing Director

DIN:00126303
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