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Independent Auditor's review reoort on the quarter ended December 31,2O24
and Year to Date from April O1,2024 to December 31.2024. Unaudited
Standalone Financial Results of the company Pursuant to Regulation 33 of the
SEBI (Listino Obligataons and Disclosure Reouirements) Reoulations.20l5, as
amended

To

The Board of Directors of

Dolphin Offshore Enterprise (India) Limited

1. We have reviewed the accompanying statement of unaudited standalone financial

resutts of Dolphin Offshore Enterprise (India) Limited ("the company") for the

quarter ended December 31,2024 and Year to Date from April 01,2024 to December

37,2024 ("the Statement") attached herewith, being submitted by the Company

pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015, as amended. read with relevant circulars

issued by SEBI (the "Listlng Regulations")

2. This statement, which is the responsibility of the Company's Management and

approved by the Company's Board of Directors, has been prepared in accordance

with the recognition and measurement principles laid down in the Indian Accounting

Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under Section

133 of the Companies Act, 2013 read with relevant rules issued thereunder and

other accounting principles generally accepted in India and is in compliance with the

presentation and disclosure requirements of Regulation 33 of the Listing

Regulations. Our responsibility is to express a conclusion on the Statement based on

our review.

3. We conducted our review in accordance with the Standard on Review Engagement

(SRE) 2410, "Review of interim Financial information Performed by the independent

Auditor oF the Entity" issued by the Institute of Chartered Accountants of India

assurance as to whether the Statement is free of material misstatement'

review of interim financial information consists of making inquiries, primarily of

Company's personnel responsible for financial and accounting matters and
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applying analytical and other review procedures. A review is substantially less in

scope than an audit conducted in accordance with standards on Auditing specified

under Section 143(10) of the Companies Act, 2013 and consequently does not

enable us to obtain assurance that we would become aware of all significant matters

that might be identified in an audit. Accordingly, we do not express an audit

o pin ion.

4. Based on our review conducted as stated in paragraph 3, nothing has come to our

attention that causes us to believe that the accompanying Statement, prepared in

accordance with the recognition and measurement principles laid down in the Ind As

34, prescribed under section 133 of the Act and other accounting principles

generally accepted in India, has not disclosed the information required to be

disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended, including the manner in which it is

to be disclosed, or that it contains any material misstatement.

For, Mahendra N Shah & Co.

Chartered Accountants

Date: January 27,2025
Place: Ahmedabad

Membership No. O45706

UDIN : 250457O6BMJAAT7892

FRN : 1O5775W
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DOLPHTN OFFSHORE ENTERPRISES (tNDtA) LtMlTED
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STAIEMENIOt UNAUOmo FINANCIAL RESULTS rOR rHE QUARTERAND NtitE MOr'lTH ENDED ON 3J.ST oECEMBER,2024

ln Likht

Sr.

No.
Particula6

Standalone

Ouarter ended Nine Month ended

31-12-2024 30 09"2024 3t-12-2023 31-12-2024 31-12-2023 '31-03-2024

Unaur LJnaudited Unaudited Unaudited tlnaudited
1

2

3

4
5

5

lncome rrom nevenue
(a) flevenue from operations
(b) Other lncome

Total lhcome
Erpenser

a Cost of materials aonsumed / Purchase ol Stoak-ln-Trade
b Employee benefits expenses

c [inance cost

d Oepreciation and amoftiraiion expenses

e Other expens€s

lotal Erpenscs

1,132.s8

202.70 67.61

714.25

14.48

1,132.58

458.82
451.96

354.51
646.74

449.74
1,315.28 67.61 r92.73 1,591.40 805-47 1,095,52

900.08

13.63

25.51

6.86
20.51

7.19

4.13

6.85

62.t2

47.88

6.29

!.41
38.15

51.93

900.08
28.00

32.46

20.70
112.59

121.63

15.36

11.39
109.90

t72.60

144.58

21.63

91.74

137.54

814,86
965.59 80.30 147.69 1,093.83 496,88 1,211.35

P.ofit / (toss) Irom ordlnary activiti€s before exceptional items
and tax
Exceptionalitems

Proflt / {Loss} from ordlnary actlvltles berore tax
Tax Expense

a Provision for taxation {net)
b Earlier yeartax provision (written beck)

c provision for Deferred tax liability/{assetl

368.69 ( 12.69) 45.04 497.57 309.59

101.50

(114.82)

1s8.05

368.69 (12.69) 45.04 497.37 411.09 43.23

9t 79 ,uro, 125.23 (s30.93)

7 Net P.ofit / {Loss} for the perlod / Year 27s.90 {s.7s) 45,04 372.34 411.09 57 4.76

I

Net Profit anrlbutable toi
a. ownets

b. Non-controlllnElnterest

Other comprehensive lncome / (expenses)

Items that will nor be reclassified to profit or loss{net of tax)

Irems that will be reclassified to profit or loss(net o, tax)

b. Foreipn Curehcv Translation ReseNe

273.90 (s.7s) 45.O4 372.34 411.O9 57 4.16

Iotal comprehensive income ro. the period / Year 275.90

275.90

(s.7s)

(s.7s)

45.04

45.04

312.24

372.34

411.09

411.09

514.16

574.-L5

Tot.l comprehenalua lncome attdbut bleto:

b Non-(ontrolling intarest

9

10
l1

Paid-up equity5hare capital (Iace value of Rs.1/,
Other Equity

Earnings p€r equtty of Rs. V- eedr (not annualltedl
a. Basic (in Rr.)

b. oiluted (in Rs.l

400:0s

0,69

0.69

400.05

(0.02)

10.02)

400.05

0.11

0.11

400.05

0.93

0.93

400.05

t.22
1.22

400.05

14,527.55

1.63

1.63
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Standalone Notes:

1' The above financial results have been reviewed by the Audit committee and thereafter approved by
the Board of Directors of the company in their respective meetings herd on Januar y z.l, zaii.

2 The statutory a uditors of the company h ave ca rried o ut a "Lirnited neview,, of the a bove rasu lis as per
Regulation 33 ofthe sEBr (Listing obligation and Discrosure Requirements) Regurations,2ols.

3. The Financial results lor the quarter and nine months ended Oecember 31,, 2024 have been prepared
In accordance with the companies (lndian Accounting standards) Rules, zols (tnd ls) piescribed
under sestion 133 ofthe companies Act, 2013 and other recognized accounting p.actices and policies
to the extent epplicable.

4. The Company operates in a single segment and in line with lnd A5 " log _ ,,Ope.aaing 
Segments,,, the

operations of the Company fall under " Oil & Gas offshore Support Services " which is considered to
be the only reportable business segment.

5 The Basic and Diluted EPS ior the prior pe.iods ol standalone and the consolidated financiai
statement have been restated considering the face value oi Rs.1 each in accordance ,with lnd-As 33 -
"Earning per share',.

5. The figures of previous quarters are reclas:ified, regrouped, and rearrdnged wherever necessary so a:
to make them comparable wilh curent period,s figures.

Datet2T/0U2025

Place: Ahmedabad

For, Dolphin Offshore Enterprises (India)

Chairman &
DIN:001 sY)c (
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rndependent Audito.'s .erie* .epo.t on the ora.te. ended Dece-be, 31,2024

"nd Yu". to Dut. f.o- Aprir o1.2024 to Du"u-bu,. 31,2024. unuuditud
consolidated Financial Results of the companv pe.suant to Regulation 33 of
the sEBr (Listino obligations and Disclosure Reqrirements) Requlations.20l5.
as amended

To

The Board of Directors of
Dolphin Offshore Enterprise (India) Limited

' we have reviewed the accompanying statement of unaudited consolidated financial
results of Dolphin offshore Enterprise (rndia) Limited (.'the parent company,,)
and its subsidiaries (the Parent and its subsidiaries together referred to as "the
Group") the quarter ended December 3r,2oz4 and year to Date from Aprir or,zo24
to December 31,2024("the statement") attached herewith, being submitted by the
Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing obligations
and Disclosure Requirements) Regulations, 2015, as amended (the ..Listing

Regulations").

. This statement, which is the responsibility of the parent company,s management
and approved by the parent company's Board of Directors, has prepared in
accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34 "Interim Financial Reporting,, ('.Ind AS 34,,) prescribed
under Section 133 of the companies Act, 2013, as amended, read with relevant
rules issued thereunder and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Listing Regulations. Our responsibility is
to express a conclusion on the Statement based on our review.

we conducted our review in accordance with the Standard on Review Engagement
RE) 2410, "Review of interim Financial information performed by the independent
ditor of the Entity" issued by the Institute of chartered Accountants of India
cAI"). This Standard requires that we plan and perform the review to obtain
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moderate assurance as to whether the statement is free of materiar misstatement.
A review of interim financiar information consists of making inquiries, primariry ofthe company's personner responsibre for financiar and accounting matters and
applying anaryticar and other review procedures. A review is substantia[y ress in
scope than an audit conducted in accordanie with standards on Auditing specified
under Section 143(10) of the companies Act, 2013 and consequenry doe' not
enable us to obtain assurance that we wourd become aware of a, significant matters
that might be identified in an audit. Accordingry, we do not express an audit
opinion.

We also performed procedures in accordance with the
CIR/CFD/CMDL/44/2OL} dated l\4arch 29, zOLg issued by the
Exchange Board of India under Regulation 33(B) of the Listing
amended, to the extent applicable.

Circular No.

Securities and

Reg ulations, as

The Statement includes the results
1. Dolphin Offshore Enterprise
2. Beluga International DMCC

of following subsidia ries :

(Mauritius) private Limited

Based on our review conducted as stated in paragraph 3 above, nothing has cometo our attention that causes us to berieve that the accompanying statement,
prepared in accordance with the recognition and measurement principres raid down
in the aforesaid Indian Accounting Standards and other accounting principres
generarry accepted in India, has not discrosed the information required to be
disclosed in terms of Reguration 33 of the sEBI (Listing obrigations and Discrosure
Requirements) Regurations, 2015, as amended, incruding the manner in which it is
to be disclosed or that it contains any material misstatement_

Other Matters
The Statement includes the audited financial results and other financial inFormation
in respect of: -

The accompanying statement incrudes interim financial resurts in respect or 2
subsidiaries whose interim financiar resurts refrects group,s share totar revenues of
1777'49 Iakhs and 4224.93 rakhs, totar net profit after tax Rs.1365,54 rakhs and
trs'3360.30 Iakhs, totar comprehensive income of Rs.1365.54 rakhs and Rs.3360.30

for-the quarter ended December 37,2024 and year to Date from Aprir 01,2024
o December 3r,2024 respectivery. whose financiar statements and other financiar
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information, have not been audited by us. The subsidiaries are located outslde India

whose financial results have been prepared in accordance with accounting principles

generally accepted in their respective countries and which have been audited by

their respective independent auditors under generally accepted auditing standards

applicable in their respective countries. The Holding company's management has

converted the financial results of such subsidiaries located outside India from

accounting principles generally accepted in their respective countries to accounting

principles generally accepted in India. We have reviewed these conversion

adjustments made by the Holding Company's management. Our opinion in so far as

it relates to the balances and affairs of such subsidiaries located outside India is

based on the report of their respective independent auditors and the conversion

adjustments prepared by the management of the Holding Company and reviewed

by us.

Our opinion on the Statement is not modified in respect of the above matter with

respect to our reliance on the work done and the reports of the other auditors.

For, Mahendra N Shah & Co.

Chartered Accountants

Partner
Date: January 27,2()25

Place: Ahmedabad

Membership No. O45706

UDIN : 250457O6BMJAAU3551
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Sr.

l{o. Ptrtlculaas

C6nso lidated

(R5. h Llth' ercept p.. riar6i.t 
:

---

,nth Ehd.d I Vearenaedr;;;
3L-L2-2024 30-a9-2024 31-t2-2023 3t-12"2024 3\-12"2023 31,03"?024

'l
,I

lj, l,

.ll
:l;

t:

hcomefrom RevenuE%
(a) Revenue from oDeretions
{b} other tncome
Total lnaome
gxpenses

a Cost ofmat€rials consumed/ purahase of Stock-in-Tri deb Employee benefits €xpenses
: Finance cost
J Depreciation and amorti:ation expenses
-, Olher expenses

Iotal Expe$es
,rotlt / (Lossl ,rom ordlnary acaivjtie3 berore
tems and tax
xceptionalitems

rofit / (Lossl frorn ordtnary acttvit,es before ta,
ax Expense

Provasion for taratio. (netl
Eariier year tar provision {written back)
Provision for Deferred t y tirhitih,r,/-...rr

Un.udited

2,850.06

772.26

Unaudited

1,673.30

28.58

Unaudlted

17A.2s

14.48

Unal,ldited Unaudited Atrdited

5,357.50

329.35
451.96

354.51
646.74
449,78

1,101.88

334.66

4.89

5.85

63.15

192.73

47,AA

3.44

51.93

5,686.85 806.47 LC96.52

1,2,8.58
13.63

27.38

6.86

22.74

L,745.O7

28.00

35.10

20.70

129.58

121.63
19.35

77,39

109 90

172.60

144.58

21.63

92.74
1l/ t4
631.731,313.59 416,76 147.69

45.04

1,958.4s 496.88 ,z
7.64A.73 1,28s.72 3,72A.40 309 59

101.50

(r : t.70)

158.05
1,285.12

(6.941

45.U

92.79

,,72A.40 411,09 e6.35

,,,,,
3,603.17 411.09

{510.9117 Net p.otti / (tosg, fo. the pe od / year
1,t55.94 L,292.01) 45.04

8

@
la. owners

lb Non-.oniro ing tnrerest

lothe! 
cornprehensive income/(€xpen.esl

a. t€ ns tl"at wil not be recJassiFed to profit or lo5s{net of
taxi

hems that will be reclassified to profit or loss(netoftax)

b. foleign Currency Translatio,n Reserve

1,555.94

198.05

1,292.06

l3 7!t

45.04

93.70

3,603.17

238.95

411.09

93.70

s57.2A

,rrr'l3.ar comprenensjre income for the o"r;. /ya,r
1753.99

1,753.99

9

10

ll

rotat comprehenstui-nco,ne-iEi6iEiii6-
a Owners

b Non-cohtrolllngintorest
%
Paid uo €o ritu efi:...,^n. ,.--^.,-i;::7;-r-i--

\Jzs.79

1,325.79

138.73

138.73

l,u2.t7

3,A42.72

504.79

504.79

543-'U'

543.43

!q ydrue er 6s.r/_l
3lher lquity
:arfiings perequltyot n5. V- each hoternualiredl
r. Basic (in Rs.)

). Diluted {in R!.)

400.05

3.89

400.0s

3.23

400.05

0.11

0.11

400.05

9.01

9.01

400.a5

1.22

4O0.rel

21,732.62

1.59

r.59

'!wj#,t,:. r. J;
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Consolidated Notes:

The above consolidated linancial results have been reviewed by the Audit com.nittee and thereafter
approved by the Board of D:rectors of the Company in their respe.live meetings held on lanuary 27,
2025.

The statutory auditors have carried out a "Limited Revieu/' of the above results as per Regulation 33
ofthe SEBI (Listing Obligation and Disclosure Requirements) ReBulalions, 2015.

The above consolidated financial results comprise the results of Dolphin cffshore Enterprises lndia

Limited (Parent Company) and two subsidiaries {Parent compnny and its subsidiaries aiSethe,
referred to 3s "the Group").

The Consolidated Financial results for the quarter and nine months ended oecember 31, ZO24 have

been prepared in accordance with the companies (lndlan Accounting Standards) Rule5, 2015 (lnd As)

prescribed under Section 133 ofthe companies Act, 2013 and other recognized rc.ounting pract;cee

and policies to the extent applicable.

The company operates in a single segment and in linc with lnd As 108 - "operaling se8lirerls", the

operations of the company fall under "oil & Gas Offshore support 5erv,ces" which i5 considered to be

the only reportable business segment.

The Basic and Diluted EPs for the prior periods of standalone and the consolidated financial

statement have been restated considering the face value of Rs.X each in accordance with lnd-AS 33 -
"Earning per share".

The fiEures of pievious quarters / year are reclassified, regrouped, and rearranged wherever

necessary so as to make them comparable with current period's figures

"t.

Datet 27 /07/2025

Place: Ahmedabad

For, Dolphin offshore Enter?rises (hdia)
Limited

DIN:0014
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