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Indeoendent Auditor's review report on Quarterlv and Half year ended
Seotember 3O,2O24. Unaudited Standalone Financial Results of the comoanv
Pursuant to Regulation 33 of the SEBI (Lasting Oblioations and Disclosure
Reouirements'l Reoulations, 2015, as amended

To

The Board of Directors of

Dolphin Offshore Enterprise (India) Limited

1. We have reviewed the accompanying statement of unaudited standalone financial

results of Dolphin Offshore Enterprise (India) Limited ("the company") for the

quarter & half year ended September 30, 2024 ("the Statement") attached

herewith, being submitted by the Company pursuant to the requirement of

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, as amended.

2. This statement, which is the responsibility of the Company's Management and

approved by the Company's Board of Directors, has been prepared in accordance

with the recognition and measurement principles laid down in the Indian Accounting

Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under Section

133 of the Companies Act, 2013 read with relevant rules issued thereunder and

other accounting principles generally accepted in India and is in compliance with the

presentation and disclosure requirements of Regulation 33 of the Listing

Regulations. Our responsibility is to express a conclusion on the Statement based on

our review,

3. We conducted our review in accordance with the Standard on Review Engagement

(SRE) 2410, "Review of interim Financial information Performed by the independent

Auditor of the Entity" issued by the Institute of Chartered Accountants of India

("ICAI"). This Standard requires that we plan and perform the review to obtain

moderate assurance as to whether the Statement is free of material misstatement.

A review of interim financial informatign consists of making inquiries, primarily of

.the Company's personnel responsible for financial and accounting matters and

ing analytical and other review procedures. A review is substantially less in

than an audit conducted in accordance with standards on Auditing specified

der Section 143(10) of the Companies Act, 2013 and consequently does not



enable us to obtain assurance that we would become aware of all
that might be identified in an audit. Accordingly, we do not
opinion,

MAHENDRA N. SHAH & CO.

significant matters

express an audit

4. Based on our review conducted as stated in paragraph 3, nothing has come to our
attention that causes us to believe that the accompanying statement, prepared in
accordance with the recognition and measurement principles laid down in the Ind As
34, prescribed under section 133 of the Act and other accounting principres
generally accepted in India, has not disclosed the information required to be
disclosed in terms of Reguration 33 of the SEBI (Listing obrigations and Discrosure
Requirements) Regurations, 2015, as amended, incruding the manner in which it is
to be disclosed, or that it contains any material misstatement.

For, Mahendra N Shah & Co,

Chartered Accountants

Date: October 25,2024
Place: Ahmedabad

Partner
Membership No. 0457O6

UDIN : 24O457OOBKAKIT4463



MAHENDRA N. SHAH & CO.
CHARIERED ACCOUNTANTS

201, Pinnocle Business pork,

Opp. Royol Orchld Flols, Corporole Rood,
Prohlodnogor, Ahmedobod - 380 Ol5, lNDl,A
lel: 079 -2970 51 51 /52, +91 89800 24640
E-moil : office@mnshohco.com &
kJpondco@gmoil.com
Web: www. mns ho h co. c om

Indeoendent Arditor,. r"rie* r"oort o, er..t"rl, "nd H.lf ,".. 
".dedseotember 3o.2o24. Unardited consolidated Financial Results of the 

"ompanv

To

The Board of Directors of
Dolphin Offshore Enterprise (India) Limited

' We have reviewed the accompanying statement of unaudited consolidated financial
results of Dolphin offshore Enterprise (rndia) Limited (',the parent company,.)
and its subsidiaries (the parent and its subsidiaries together referred to as .'the

Group") for the quarter and harf year ended september 30, 2024 (,,the statement,,)
attached herewith, being submitted by the parent pursuant to the requirement of
Regulation 33 of the sEBl (Listing obligations and Disclosure Requirements)
Regulations, 2015, as amended (the "Listing Regulations,,).

o This statement, which is the responsibility of the parent company,s management
and approved by the parent company's Board of Directors, has prepared in
accordance with the recognition and measurement principles laid down in Indian
Accounting standard 34 " Interim Financiar Reporting,, (,,Ind AS 34,,) prescribed
under section 133 of the companies Act, 2013, as amended, read with relevant
rules issued thereunder and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Listing Regulations. Our responsibility is
to express a conclusion on the Statement based on our review.

we conducted our review in accordance with the standard on Review Engagement
(sRE) 2410, "Review of interim Financial information performed by the independent
Auditor of the Entity" issued by the Institute of chartered Accountants of India
("ICAI"). This Standard requires that we plan and perform the review to obtain

k) oderate assurance as to whether the statement is free of material misstatement.
of interim financial information consists of making inquiries, primarily of

comp rny's personner responsibre for financiar and accounting matters and
lying analytical and other review procedures. A review is substantially less in

ACc
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scope than an audit conducted in accordance with standards on Auditing specified
under Section 143(10) of the Companies Act, 2013 and conseqgently does not

enable us to obtain assurance that we would become aware of all significant matters
that might be identifled in an audit. Accordingly, we do not express an audit
opinion.

We also performed procedures in accordance with the Circular No.

CIR/CFD/CMDL/44/20L9 dated March 29, 2Ql9 issued by the Securities and

Exchange Board of India under Regulation 33(8) of the Listing Regulations, as

amended, to the extent applicable.

The Statement includes the results of following subsidiaries :

1. Dolphin Offshore Enterprise (Mauritius) Private Limited

2, Beluga International DMCC

Based on our review conducted as stated in paragraph 3 above, nothing has come

to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid down
in the aforesaid Indian Accounting standards and other accounting principles

generally accepted in India, has not disclosed the information required to be

disclosed in terms of Regulation 33 of the SEBI (Listing obligations and Disclosure

Requirements) Regulations, 2015, as amended, including the manner in which it is

to be disclosed or that it contains any material misstatement.

Other Matters
The Statement includes the audited financial results and other financial information
in respect of: -

. The accompanying statement includes interim financial results in respect of 2

subsidiaries whose interim financial results reflects group's share of total assets of
Rs.16715.71 lakhs as at 30 September 2024,total revenues of Rs.1672.94 lakhs and

Rs.2507.44 lakhs, total net profit after tax Rs.1341.5 lakhs and Rs.1994.76 lakhs,

total comprehensive income of Rs.1382.4 lakhs and Rs.2035.66 lakhs for the
quarter ended September 30, 2024 and for the period from 01st April 2024 to 30th

2024 respectively and cash inflow of Rs. 570.45 lakhs for the period from 1st

to 30th September 2024, whose financial statements and other financial

tion, have not been audited by us. The subsidiaries are located outside India

2024

financial results have been prepared in accordance with accounting principles



Date: Octobet 25,2024
Place: Ahmedabad

MAHENDRA N. SHAH & CO.

generally accepted in their respective countries and which have been audited by

thelr respective independent auditors under generally accepted auditing standards

applicabte in their respective countries. The Holding company's management has

convefted the financial results of such subsidiaries located outside India from

accounting principles generally accepted in their respective countries to accounting

principles generally accepted in India. We have reviewed these conversion

adjustments made by the Holding Company's management. Our opinion in so far as

it relates to the balances and affairs of such subsidiaries located outside India is

based on the report of their respective independent auditors and the conversion

adjustments prepared by the management of the Holding Company and reviewed

by us.

Our opinion on the Statement is not modified in respect of the above matter with

respect to our reliance on the work done and the reports of the other auditors.

For, Mahendra N Shah & Co.

Chartered Accountants

CA Chirag Shah

Partner

Membership No.045706
z 24O457O6BKAKIU5732UDIN
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DOLPHtN OFTSHORE ENTERPRTSES (tNDtA) UMTTED
REGI. OFFICE: UN]T 301, A WING, KANAKIA ZILIION, JUNCflON OF tBS MARG & CST ROAD,

KURTA WEST, MUMBAI 4OOO7O
ph.: +91 6357073229, E_mail: cs@dolphinoffs[gre.com; webslte: www.dolphinoffshore.com,

CIN: 111101MH1979p1C021302

STANDATONE

1. The above financial results have been reviewed by the Audit Committee and thereafter approved bythe Board of Directors of the Company in their rejpective meeflngs held o October 25, 2024.

z rhe statutory auditors of the company have carried out a "r,imited Review" of the above resuhs as per
Regulation 33 of the SEgt (ListinS Obligation and Disclosure Requirements) Regulaflons, 201S.

3' The Financiar resurts for the quaner.and harf year ended september 30, 2024 have been prepared in
accordance wrth the companies (rndian Accounting standards) Rures, 2015 (rnd As) prescrrb€d under
Sedion 133 0fthe companies Act, 2013 and other recoSnized accounting practices and poricies to the
extent applicable.

4 Th€ company operates in a singre segment and in rine with rnd As - 108 -,,operating se'ments,,, the
operaflons of the company fal under " oir & Gas offshore support services ,, which is considered to
be the only reportable buiines segment.

5. Tte. Basic and Dlluted Eps for the prior periods of standalone and the consolidated financiat
statement have been restated considerinS the face \ralue of Rs,1 each in acaordance with lnd-As 33 _
"Earning per share".

6. Durlng the current quarter, Company has utiliz€d the pending temporary park fund of etp proce€ds.

7' The figures of previous quarters are recrassified, regrouped, and rearranged wherever necessary so as
to make them comparable with current period,s fi8ures.

For, Dolphln Offshore Enterprises

Ql*Detet 25h0lZOZ4
Place: Ahmedabad Rupesh Savla

Managing

DIN:00126303

ffi



DOLPHtN OFFSHORE ENTERPRTSES (!NDtA) LtMITED
REG.. OFFTCE: UN,T 301, A W,NG, KANAKTA Z.LUON, JUNC',ON OF tBS MARG & CST ROAD,

ph.: +s1G3s7073zrg, r-.,ir,.,d'j$[tri,ti#"lli_iltjfllj, *** r"rphinorrshore.com,
CIN : t11101M H19 I 9?LCOZI-SO}

CONSOLIDATED

1' The above conso[dated financiar resu]ts fiave been revrewed by the Audrt committee and thereafterapproved by the Board of Drrectors of the company rn therr respectlve meaings trerd on october 25,2024.

2' The statutory audiiors have carried out a "Limited Review,' of the above resurts as per Reguration 33of the SEBt (Listing Obtitatjon and Disctosur" nequiru."itry i"grl,i".r, ,OrS.

3 The above consoridated flnancrar 
.resurts.comprise 

the resurts of Dorphin offshore Enterprises rndiaLimlted {Parent company) and two subsldlarles learent compiniand its subsidiaries to8etherreferred to as "the Group").

4' rhe consoridated Financiar resurts for the.quarter and harfyear ended september 30, 2024 have beenprepared in accordance with the companies frrOi." a.J"r"J"g i,r"i";;;;r;, ;;;tH;prescribed under section 133 0f the companies Act, 2013 and othar recognized accounting practicesand policies to the dxtent applicable. . -

S The company operates in a singre segment and in rine with rnd As - 1og - ,,operating 
segments,,, the

operations of the company fal under "oir & Gas offshore support servrces. which is considered to be
the only reportable business gegment.

6 The Basic and Diluted EPs for the prior periods of standaloile and the consolidated financial
statement have been restated consrderrng the face varue of Rs.l each in accordance with rnd-As 33 _
"EarninS per'share".

7. During the current quarter, Company has utilized the pending temporary pa* fund of elp proceeds.

fhe figures of previous quarters / year are reclasslfled, regrouped, and rearranged wherever
necessary so as to make them comparable with current period,s figures.

During the current quarter, geruga rnternationar DMcc has made preference share investment of usD
1.50 Million in HF Hunter Shipping fte. ttd.

Date,! ?l.ll0l2024
Place: ahmedabad

For, bolphin Offshore Enterprises

Rupesh Savla

Managing Director

DIN:00126303
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