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6. TRADE AND OTHER RECEIVABLES 2024 2023 2021 2020

USD USD USD USD

Trade receivables 3,01,35,130                                 3,01,35,130            3,01,35,130            3,01,35,127          

Interest receivable 41,20,302                                    41,20,302               41,20,302               40,99,896             

Other receivables 25,60,061                                    25,60,061               25,60,061               12,94,199             

Sales proceeds receivable from related party (note 6) 25,73,923                                    25,73,923               25,73,923               17,50,805             

Prepayments -                                               -                         -                         -                        

Provision for doubtful debts (3,52,53,807)                                (3,52,53,807)          -                         -                        

Receivable from Related Party 54,30,703                                    -                         
95,66,311                                    41,35,608               3,93,89,415            3,72,80,027          

7. STATED CAPITAL 2024 2023 2021 2020

USD USD USD USD

25,000 ordinary shares of USD 1 each 25,000                                         25,000                    25,000                    25,000                  
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8. TRADE AND OTHER PAYABLES 2024 2023 2021 2020

Creditors -                                               -                         -                         -                        

Amount payable to related parties 9,28,890                                      9,09,511                 9,09,511                 9,09,511               

Accruals -                                               -                         -                         -                        
9,28,890                                      9,09,511                 9,09,511                 9,09,511               

The carrying amounts of trade and other payables approximate their fair values.
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NOTES TO THE FINANCIAL STATEMENTS - FOR THE PERIOD ENDED 31 MARCH 2024

9. 2024 2023 2021 2020

USD USD USD USD

Professional fees 17,380                                         -                         -                         6,700                    
17,380                                         -                         6,93,544                 6,45,639               
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10. RELATED PARTY TRANSACTIONS 2024 2023 2021 2020

USD USD USD USD

Holding company
Amount payable 9,28,890                                      9,09,511                 9,48,251                 9,48,251               

Related Party

Amount receivable 54,30,703                                    
Amount payable -                                               -                         5,30,139                 5,30,139               

Terms and conditions with related parties:

(i)

(ii)

(iii)

11. HOLDING COMPANY

GENERAL AND ADMINISTRATIVE 

EXPENSES

The Company is a wholly owned subsidiary of Dolphin Offshore Enterprises (India) Limited, a company incorporated in India.

Outstanding balances at year-end are unsecured, interest free, except as described in note 6, and settlement occurs in cash.  

There has been no guarantees received for any outstanding balances.

For the year ended 31 March 2024 & year ended 31 March 2023, the Company has not recorded any impairment of receivables relating to

amounts owed by related parties. This assessment is undertaken each financial period through examining the financial position of the

related party and the market in which the related party operates.


