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COMMENTARY OF THE DIRECTORS FOR THE YEAR ENDED 31 MARCH 2023

NEW MANAGEMENT INTROUCTION

PRINCIPAL ACTIVITY

RESULTS AND DIVIDENDS

 
•
•
•

•

AUDITOR

The results for the year are set out on page 6.

The directors present their commentary together with the audited financial statements of Dolphin
Offshore Enterprises (Mauritius) Private Limited (the ''Company'') for the year ended 31 March
2023.

The Company was incorporated on 3 November 2000 as a Category 1 Global Business Licence
Company and its principal activity is shipping activities.

STATEMENT OF DIRECTORS' RESPONSIBILITIES IN RESPECT OF THE FINANCIAL 

The directors do not recommend dividend for the year under review (2022: USD Nil).

The company was under the Corporate Insolvency Resolution Process since July 2020. The
National Company Law Tribunal ("NCLT"), Mumbai Bench, vide Order Dated 29th September
2022 approved the Resolution Plan. The resolution plan submitted by M/s Deep Industries
Limited through its wholly owned subsidiary M/s Deep Onshore Services Private Limited
(Resolution Applicant- RA) was approved by CoC. The application for Plan approval was filed
with Hon'ble National Company Law Tribunal (NCLT) on February 16, 2022 and subsequently
has been approved/allowed by the Hon'ble NCLT vide Order dated September 29, 2022.

Make judgements and estimates that are reasonable and prudent;

The auditor, Dhanjee & Associates , has been appointed as auditor of the Company for the year

ended 31 March 2023 and has indicated its willingness to continue in office and a resolution

concerning its re-appointment will be proposed at the Annual Meeting of the shareholder.

Company law requires the directors to prepare financial statements for each financial year, which
present fairly the financial position, financial performance and cash flows of the Company. In
preparing those financial statements, the directors are required to:

State whether International Financial Reporting Standards (IFRS) have been followed, subject to
any material departures disclosed and explained in the financial statements; and 
Prepare the financial statements on the going concern basis unless it is inappropriate to
presume that the Company will continue in business.

The directors confirm that they have complied with the above requirements in preparing the
financial statements. 

The directors are responsible for keeping proper accounting records which disclose with
reasonable accuracy at any time the financial position of the Company. They are also responsible
for safeguarding the assets of the Company and hence for taking reasonable steps for the
prevention and detection of fraud and other irregularities.  

Select suitable accounting policies and then apply them consistently;
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STATEMENT OF FINANCIAL POSITION AS AT 31 MARCH 2023

ASSETS Notes 2023 2022

Non-current assets

Property, plant and equipment 5 5,431,228                 6,222,808            

Non- current receivable 6 -                            -                       

5,431,228                 6,222,808            

Current assets

Inventories 7 -                            -                       

Trade and other receivables 8 4,135,609                 39,389,415          

Cash and cash equivalents 18,514                      18,514                 

Total current assets 4,154,123                 39,407,929          

Total assets 9,585,351                 45,630,737          

EQUITY AND LIABILITIES

Equity

Stated capital 9 25,000                      25,000                 

Retained earnings 8,650,840                 44,696,228          

Total equity 8,675,840                 44,721,228          

LIABILITIES

Current liabilities

Borrowings -                           

Total equity and liabilities 9,585,351                 45,630,737          

The financial statements have been approved for issue by the Directors on:

and signed on its behalf by:

DIRECTORDIRECTOR

                        -

Trade and other payables 10                     909,511                909,511

Total current liabilities                     909,511                909,511

Total liabilities                     909,511                909,511
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